
Annual Report 2013/14



©  State of Victoria, Lower Murray Urban and Rural Water Corporation 2014. This publication is copyright. No part may be reproduced by any process except in accordance with the 
Copyright Act 1968.

Lower Murray Water Operating Area



  

Our Profile          2   
            

Our Objectives         3   
      

Our People          6   
        

Our Customers         12   
     

Our Commitment to our Environment and our Region  15   

Our Financial Summary       19    

Our Performance Reporting       21   
      

Our Bulk Entitlements, Transfer of Water Entitlements,  26 
Allocations and Licences and Irrigation Water Usage    

Our Statutory Information       35  

Our Financial Report        38  

Appendices 
1. Disclosure Index         75  

Contents 






















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• 


• 



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


























 


 





 





 
 





 





 





 



 



 





 








  




  




 • 


• 


• 


• 

  






 • 



• 


• 
• 



  




 • 
• 


• 




• 








 • 


• 
• 







 • 
















  






 • 


• 


• 


• 







 • 


• 


• 










 • 
• 


• 


• 


• 
• 






 • 
• 

  





  










 • 
• 




• 









 • 



• 
• 








• 
• 


• 




• 
• 
• 


• 
• 









• 


• 


• 


• 


  






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





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
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

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


































































• 
• 
• 
• 







• 
• 


• 


• 
• 
• 


• 









• 



• 
• 
• 
• 
• 
• 
• 


• 








• 
• 
• 
• 
• 
• 


• 
• 


• 








• 
• 


• 
• 


• 





  







• 




• 
• 


• 


• 


• 







































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

. 
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












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
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














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

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
• 


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  
  
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In this my first year as Chair of Lower Murray Water, I am pleased to present this overview for our 2013/14 Annual Report. 


funding from the Commonwealth Government to modernise our irrigation infrastructure in Mildura, Red Cliffs and Merbein.  
Our organization worked closely with the Mildura Development Corporation and the Department of Environment and Primary 
Industries to complete the Business case and secure the funding outlined above. 

Following the funding announcement by Commonwealth Parliamentary Secretary Simon Birmingham and Victorian Water 
Minister Peter Walsh in December 2013, we moved to the implementation stage with the establishment of a Project Control 
Group under the Chairmanship of Mr. Dane Huxley and Iʼm pleased to report that we have met all our milestones to 30th June 
2014.  The project is due for completion in 2016. 

Another achievement was the completion and official opening of the new Millewa Water Quality Treatment Plant Project in 
early July 2013. This new plant and settling lagoons provides enhanced water quality to the users in the Millewa Rural Water 
District region. This significant $3.2M project was partly funded by a $1.2M grant from the Victorian Government.  

The MDBA Plan has continued being implemented throughout the season. We have seen major environmental flows 
happening in our region with water linked to the Commonwealth environmental water holdings. LMW Staff were involved in 
policy development to ensure that our organization was ready for the implementation of the new Basin Water Trading Rules 
which are scheduled to commence on the 1 of July 2014. 

Water demand has been influenced by climatic conditions this year.  Rainfall for the year was higher than the previous 
year.  As a result water usage for both the rural and urban sectors in 2013/14 was down in comparison to 
2012/13.  Particularly during October through to February, rainfall was almost 5 times more than for the same period last year. 

While being in a position to fund a significant proportion of our statutory depreciation of $24 Million (based on assets valued at  
$771 Million) LMWʼs consolidated result was a pre-tax accounting loss of $3.8M, with the urban business showing a pre-tax 
surplus of $2.3M. 

Our urban sector has continued to perform well as evidenced by the financial result mentioned above.  In addition our 
upgrade program is progressing.  Works undertaken throughout the year included the installation of aerators at the Mildura 
Waste Water Treatment Plant and Automation at the Mildura and Red Cliffs Water Treatment Plants. Rehabilitation works 
were also undertaken on the Mildura Sewerage system. These projects are strategically important and enable us to continue 
to provide high quality urban services. 

We are hopeful of more favourable market conditions in 2014/15 as we are seeing evidence of replanting of some of the 
unirrigated properties throughout the pumped districts.  We are confident that this development will accelerate following the 
completion of the SMP.  While wine grape prices continue to be low and climatic conditions resulted in a downgrade of dried 
fruit quality, almond prices have been strong and table grape exports are slowly being introduced to new markets such as 
South Korea and Japan.  There are also positive signs for citrus production with good prices being achieved for quality fruit. 

We welcomed  two new Directors to our Board during 2013/14 being Directors Tony Mathews and Graham Robertson, both 
have significant management and industry experience and add to the diversity and range of skills around the Board table.  I 
would like to formally acknowledge and thank the three outgoing Directors, Leonie Burrows, Peter Jones and Dugald Graham 
who had variously served different periods of directorship. 

It is also appropriate that I acknowledge and thank the contribution made by our former Managing Director Ron Leamon who 
announced his retirement in April.  With over 25 years of service and 15 years as Managing Director, Ron made a significant 
contribution to LMW throughout his tenure.  We all wish him well in his retirement.   

We are very pleased with the positive relationship that exists with our Customer Service and Advisory Committees for each of 
our service areas, they provide valuable input into our operations and are an essential part of our organization. 

In closing I would like to thank my fellow Directors for their contribution and support, the management team for delivering on 
our corporate objectives and the staff for their commitment, dedication and loyalty to the organization. 







































































  






















































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






  

  
  

  
  

 

            
            
            
            
            
    
    

  
 

  

 
  

  
 

      
      
      
      
      
      
      

  

  
  
  
  
  
  


























 










































         948     
         191     
          0   
           10,588     
         26     
          9   
          0   
          0   
         89     
         1,060     
          519     
         3,407     
          0   

               


 
 
 
 
 






















































  
































































  
  
  
  
  
  
  
  

SAC Meeting Attendance Schedule 2013/2014   
  Meetings Eligible to Attend Attended 
Danny Lee 4 4 
Warren Lloyd 4 4 
Frank Dimasi 4 4 
Greg Milner 4 4 
Don Marciano 4 4 
Nancy Prevedello 4 4 
Jim Belbin 4 4 
Greg Hutchison 4 4 






 




 






        
        
        
        
        
        

        
        
        
        
        
        























































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
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



























































 





  
  
  
  
  
  
  

Topic 2014 2013
Overall satisfaction 88.80% 85.50%
Water Quality 92.17% 87.3%
Sewerage 97.92% 91%
Ease of contact 99.08% 98.2%

Topic 2014 2013
Overall satisfaction 58.97% 65.81%
Understand bill 68.08% 64.6%
Ease of contact 89.37% 84.6%

Topic 2014 2013
Overall satisfaction 93.90% 82.40%
Water Quality 96.20% 100.0%
Sewerage 97.20% 100%



  

















• 






• 






• 


• 


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
































































































• 




• 























• 


• 





• 










• 


• 









• 
• 
• 
• 



















  


































• 


• 





















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

    
    
    
    
    
    
    
    




















• 
• 
• 


• 

































  

  


  

  

  


  

 

 
 
 
 
 
 
 

 












  
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     
     
     
     
     
     


     












LOAN NO. PURPOSE PERIOD AMOUNT RAISED INT. RATE REDEEMED LIABILITY

WATER DISTRICT
TCV29873 13 - 14 2,000,000.00 2.800 2,000,000.00 0.00

TOTAL WATER DISTRICT 2,000,000.00 2,000,000.00 0.00

TOTAL LOAN LIABILITY - WATER DISTRICT 2,000,000.00 2,000,000.00 0.00

SEWERAGE DISTRICT
TCV1 11 - 41 20,000,000.00 5.835 1,017,738.01 18,982,261.99
TCV6298 11 - 14 1,000,000.00 5.135 1,000,000.00 0.00
TCV6299 11 - 15 1,000,000.00 5.180 0.00 1,000,000.00
TCV6300 11 - 16 1,000,000.00 5.350 0.00 1,000,000.00
TCV6301 11 - 17 1,000,000.00 5.450 0.00 1,000,000.00
TCV6302 11 - 18 1,000,000.00 5.545 0.00 1,000,000.00
TCV6303 11 - 19 1,000,000.00 5.590 0.00 1,000,000.00
TCV6304 11 - 19 1,000,000.00 5.640 0.00 1,000,000.00
TCV6305 11 - 20 1,000,000.00 5.740 0.00 1,000,000.00
TCV6306 11 - 21 1,000,000.00 5.790 0.00 1,000,000.00

Oncall 0.00 0.00 0.00

TOTAL SEWERAGE DISTRICT 29,000,000.00 2,017,738.01 26,982,261.99

TOTAL LOAN LIABILITY - SEWERAGE DISTRICT 29,000,000.00 2,017,738.01 26,982,261.99

ROBINVALE SEWERAGE DISTRICT
3 73 - 13 250,000.00 6.900 250,000.00 0.00

TOTAL ROBINVALE SEWERAGE 250,000.00 250,000.00 0.00

TOTAL LOAN LIABILITY - ROBINVALE 250,000.00 0.00 250,000.00 0.00

SWAN HILL SEWERAGE DISTRICT
26 73 - 13 100,000.00 6.400 100,000.00 0.00
28 73 - 13 100,000.00 7.400 100,000.00 0.00

TOTAL SWAN HILL SEWERAGE 200,000.00 200,000.00 0.00

TOTAL LOAN LIABILITY - SWAN HILL 200,000.00 200,000.00 0.00

FIRST MILDURA IRRIGATION DISTRICT
13 08 - 13 1,050,000.00 6.382 1,050,000.00 0.00
14 08 - 15 1,050,000.00 6.315 0.00 1,050,000.00

TCV15656 12 - 22 1,000,000.00 4.755 0.00 1,000,000.00
TCV17908 12 - 16 1,000,000.00 3.450 0.00 1,000,000.00
TCV29877 13 - 21 1,000,000.00 4.260 0.00 1,000,000.00
TCV29878 13 - 23 1,000,000.00 4.545 0.00 1,000,000.00
TCV29879 13 - 23 2,000,000.00 4.600 0.00 2,000,000.00

TOTAL MILDURA IRRIGATION 8,100,000.00 1,050,000.00 7,050,000.00

RED CLIFFS IRRIGATION DISTRICT
TCV29874 13 - 16 1,000,000.00 3.215 0.00 1,000,000.00
TCV29875 13 - 17 1,000,000.00 3.475 0.00 1,000,000.00

TOTAL RED CLIFFS IRRIGATION 2,000,000.00 0.00 2,000,000.00

ROBINVALE IRRIGATION DISTRICT
TCV1 11 - 41 20,000,000.00 5.835 1,017,738.01 18,982,261.99
TCV17909 12 - 18 1,000,000.00 3.760 0.00 1,000,000.00
TCV17915 12 - 20 1,000,000.00 4.010 0.00 1,000,000.00
TCV17921 12 - 22 1,000,000.00 4.220 0.00 1,000,000.00
TCV29876 13 - 18 2,000,000.00 3.705 0.00 2,000,000.00

TOTAL ROBINVALE IRRIGATION 25,000,000.00 21.53 1,017,738.01 23,982,261.99

TOTAL LOAN LIABILITY - IRRIGATION 35,100,000.00 2,067,738.01 33,032,261.99

UNALLOCATED LOANS
TCV 6,600,000.00 0.00 0.00 6,600,000.00

TOTAL UNALLOCATED LOANS 6,600,000.00 0.00 6,600,000.00

TOTAL LOAN LIABILITY - UNALLOCATED LOANS 6,600,000.00 0.00 6,600,000.00

TOTAL LOAN LIABILITY - CORPORATION 66,614,523.98

LESS separately held Loan Redemption Reserves as at 30-Jun-14 $0.00

TOTAL ADJUSTED LOAN LIABILITY - CORPORATION 30-Jun-14 66,614,523.98
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KPI
Number

2012-13 
Result

2013-14 
Result

2013-14 
Target

Variance to 
Prior Year Notes Variance to 

Target Notes

F1 6.7 6.9 5.8 3% 19% 1b

F2 7.66% 7.99% 8.9% 4% -10% 2b

F3 87.68% 99.53% 51.2% 14% 1a 94% 3b

F4 1.67 2.81 1.88 68% 2a 49% 4b

F5 -0.13% -0.02% -0.4% -85% 3a -95% 5b

F6 -0.49% -0.40% -0.8% -18% 4a -50% 6b

F7 35.04% 38.11% 32.4% 9% 18% 7b

Notes:
1a. LMW's capital expenditure is very similar to the previous year however the net operating cash flow in 2013-14 exceeded 2012-13 by $2M

due to $800K of net SMP (Sunraysia Modernisation Project) output funding and $800K of developer contributions due to an increase in land
development during 2013-14.

2a. The current Ratio is mainly affected by the cash holdings as at 30 June 2014.  LMW received SMP funding payments of $30M in 2013-14
of which $26M remains in the bank for SMP contract payments to be made when works are completed July-August 2014.

3a. The net earnings before interest and tax for 2013-14 is -$158K where as in 2012-13 the net earnings was -$1.090M.  The main difference is
due to the operating result before net interest and tax in 2013-14 being a loss of $3.801M compared to 2012-13 of $4.404M.

4a. The loss after tax is less in 2013-14 than 2012-13, -$2.799M compared to -$3.095M, with LMW receiving a $27M SMP equity contribution
during 2013-14.

1b. The interest received or paid did not vary from target significantly, however the other revenue received from water allocation sales exceeded
target ($140K) due to higher than anticipated prices, sales of Tower Gardens estate $732K and the revenue from developer contributions also
exceeded target by $900K.

2b. LMW's loan debt is $7M more than targeted in the corporate plan, however LMW's cash equivalents exceeds the corporate plan by $20M  
which is due mainly to the improved gearing ratio than target.

3b. The better than targeted internal financing ratio is due to the improved actual cash flows than target, being a net $800K of SMP output
funding, $140K water allocation sales, $732K Tower Garden land sales and $900K of developer contributions.

4b. The current Ratio is mainly affected by the cash holdings as at 30 June 2014.  LMW received SMP funding payments of $30M in 2013-14
of which $26M remains in the bank for SMP contract payments to be made when works are completed July-August 2014.

5b. The net earnings before interest and tax for 2013-14 is -$158K where as the target was -$3.340M.  The net interest or tax did not vary from
target significantly, the main difference is due to the operating result in 2013-14 being a loss of $2.799M compared to the target of $6.197M.

6b. The loss after tax is less in 2013-14 than targeted, this is due to LMW's improved operating result as explained in above comments.
7b. LMW's actual to target variance in net interest, tax or depreciation is not significant, the majority of the variance is due to the revenue from

water sales, Tower Garden land sales and developer contributions.

Return on Assets
Earnings before net interest and tax / average 
assets x 100
Return on Equity
Net profit after tax / average total equity x 100

EBITDA Margin
Earnings before interest, tax, depreciation and 
amortisation / total revenue x 100

Cash Interest Cover
Net operating cash flows before net interest and 
tax / net interest payments (times)

Gearing Ratio
Total debt (including finance leases) / total 
assets x 100

Internal Financing Ratio
Net operating cash flow less dividends / net 
capital expenditure x 100
Current Ratio
Current assets / current liabilities (excluding 
long-term employee provisions and revenue in 
advance)

Key Performance Indicator

KPI
Number

2012-13 
Result

2013-14 
Result

2013-14 
Target

Variance to 
Prior Year Notes Variance to 

Target Notes

WS1 0.071% 0.0% 0.4% 100% 3a -100% 3b

WS2 50.5 43 64 -15% 4a -33% 4b

WS3 100% 99.6% 99.5% 0% 0%

SS1 100% 100.0% 97.0% 0% 3%

SS2 100% 100.0% 99.6% 0% 0%

Notes:
3a. Water mains that were previously causing multiple interruptions have been replaced, an overall reduction in water main bursts has been

experienced across the region.
3b. The comparison between the actual and target is negligible, but as our result is nil, a 100% variance to target is reported.
4a. Continual improvement in work practices along with our mains replacement program is contributing to a reduction in major main breaks

which results in any minor leaks now taking less time to repair.
4b. The target is an indicative number based on averaged actuals, this included some years where repair times were higher than expected, 

therefore it is anticipated that our future targets will be more commensurate with our reduced results.

Key Performance Indicator

Unplanned Water Supply Interruptions
No. of customers receiving 1 unplanned 
interruptions in the year / total number of water 
(domestic and non-domestic) customers x 100

Interruption Time
Average duration of unplanned water supply 
interruptions (minutes)

Restoration of Unplanned Water Supply
Unplanned water supply interruptions restored 
within 5 hours / total unplanned water supply 
interruptions x 100

Containment of Sewer Spills
Sewer spills from reticulation and branch 
sewers contained within 5 hours / total sewer 
spills from reticulation and branch sewers

Sewer Spills Interruptions
No. of residential sewerage customers affected 
by sewerage interruptions restored within 5 
hours
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

KPI
Number

2012-13 
Result

2013-14 
Result

2013-14 
Target

Variance to 
Prior Year Notes Variance to 

Target Notes

WSR1 99.8% 99.8% 100.0% 0% 5a 0%

WSR2 N/A 0.0% N/A N/A 6a N/A 6a

WSR3 N/A 0.0% N/A N/A 7a N/A 7a

Notes:
5a. Lower Murray Water provided deliveries in accordance with our service standards.
6a. This performance indicator is new indicators for 2013-14 under MRD 01. Consequently, 2012-13 result, 2013-14 target and  

variance explanation are not applicable (N/A).
7a. This performance indicator is new indicators for 2013-14 under MRD 01. Consequently, 2012-13 result, 2013-14 target and  

variance explanation are not applicable (N/A).

Key Performance Indicator

Rural Water Supply Deliveries
Number of orders delivered / total number of 
orders x 100
Unavailability of Domestic and Stock Supply
Duration that domestic and stock service is 
unavailable in excess of on-property storage

Groundwater Supply
Number of transfers processed within target 
period / total number of transfers processed x 
100

KPI
Number

2012-13 
Result

2013-14 
Result

2013-14 
Target

Variance to 
Prior Year Notes Variance to 

Target Notes

CR1 0.074 0.049 0.176 -34% 8a -72% 5b

CR2 0.003 0.001 0.011 -67% 9a -91% 6b

CR3 0.006 0.003 0.019 -50% 10a -84% 7b

CR4 0.41 0.034 0.118 -92% 11a -71% 8b

Notes:
8a. We received less complaints (2014: 16) compared to last year (2013: 24) due to no abnormal events and our planned mains flushing program.
9a. Four sewer complaints were received during 2014 (2013: 1). Two of the 2014 complaints were not LMW's responsibility and two related

to a rising main issue resulting in a gas trap structure being installed.
10a. We received only one complaint for sewer odours compared with two last year and upon investigation no work was required.
11a. Billing complaints were significantly less this year due to cooler weather and less water usage.  In 2012-13, our region experienced very warm

and dry conditions, resulting in bill price shock to customers.  Total complaints for 2014 were 11 (2013: 130). 
5-8b. The targets for all of these KPI's are based on averaged five year actuals, this includes years where we have experienced abnormal weather

events and conditions (flood event in 2012 and previous drought conditions) which during these years resulted in increased complaints.  With
such a low number of complaints this year (32 in total for all categories) the comparison of target to actual is mainly due to a return of normal
operating conditions.

Sewerage Service Quality Complaints
No. of complaints per 100 customers

Billing Complaints
No. of complaints per 100 customers

Water Quality Complaints
No. of complaints per 100 customers

Sewer Odour Complaints
No. of complaints per 100 customers

Key Performance Indicator

KPI
Number

2012-13 
Result

2013-14 
Result

2013-14 
Target

Variance to 
Prior Year Notes Variance to 

Target Notes

E1
87% 100.0% 100.0% 15% 12a 0%

E2
39,004 41,034 33,377 5% 13a 23% 9b

Notes:
12a. The water supplied in 2012-13 was less than the reuse water available, a re-use customer could not take all the reuse water produced from the

Koorlong Wastewater Treatment Plant.  In 2013-14 the customer was able to take and use the re-use water produced and available from the plant.
13a. The increase in net GHG emissions is due to LMW no longer purchasing and reporting green power as a deduction.  The gross emissions

were actually slightly less than last year, due primarily to a reduction in irrigation water pumped in 2013-14.
9b. LMW exceeding internal targets for GHG emissions because the volume of water LMW treated and delivered for 13-14 was more than forecast,

resulting in 3954tCO2-e difference (52%).  The remainder of the variance is due to the GHG intensity targets not being achieved.  LMW used
more electricity to deliver or treat water than targeted intensity figures.

Key Performance Indicator

Effluent Re-Use Volume (End Use)

Total Net CO2 Emissions
Net tonnes CO2 equivalent
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
   




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• 








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
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  






 
 




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

 
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


 




   
   
   
   

 

   

 


 
 
 


 

      
             

 31,402.7 32,872.0 28,242.0 24.0 28,266.0 1,012.0 1,012.0 29,278.0
 20,181.2 18,149.0 18,048.0 18,048.0 18,048.0
 20,867.6 20,684.0 18,083.0 77.0 18,160.0 18,160.0
 53,622.4 38,945.0 33,842.0 50.0 33,892.0 33,892.0
 700.0 3,848.0 834.9 4,682.9
 230,189.5 353,276.0 919.0 354,195.0 354,195.0
 356,263.4 700.0 114,498.0 98,215.0 151.0 98,366.0 0.0 1,012.0 1,012.0 353,276.0 919.0 834.9 354,195.0 458,255.9
















































 

























































 


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











































































































































































































































































































































































































































































  



• 


• 
• 


















































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












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









































































• 
◊ 
◊ 
◊ 
◊ 
◊ 


◊ 
• 
• 
• 







  




CONSULTANCY NAME AND PROJECT REFERENCE
START 
DATE

END DATE

 TOTAL 
PROJECT 

APPROVED 
FEE                

(EXCL GST) 

 EXPENDITURE 
13/14         

(EXCL GST) 

 FUTURE 
EXPENDITURE 

(EXCL GST) 

ALAN G WILLIAMS 17,243              
IT CONSULTANCY & DOCUMENTATION - PROCLAIM UPGRADE 1/07/2013 30/06/2014 18,000              17,243              -                    

CEENA PTY LTD 226,266            
MILDURA WTP AUTOMATION PROJECT 1/07/2013 30/06/2014 65,000              65,547              -                    
REDCLIFFS WTP AUTOMATION PROJECT 1/07/2013 30/06/2014 45,000              44,539              -                    
MILDURA & RED CLIFFS WTP AUTOMATION 1/07/2013 31/12/2014 188,960           38,960              150,000            
RED CLIFFS WTP CIVIL/MECH Consultancy 1/07/2013 31/08/2014 80,868              77,220              3,648                

GHD PTY LTD 704,240            
CONTRACT No 0186 - SMP - Desing and Engineering Consultancy 1/12/2013 30/06/2016 581,835           372,283            209,552            
MILDURA 14TH ST WATERMAIN DESIGN 1/07/2013 30/06/2014 185,860           185,860            -                    
MILDURA WWTP SWBD & CONTROL SYS UPGRADE 1/07/2013 30/06/2014 63,785              63,785              -                    
SMP ENVIRO ASSESSSMENTS & APPROVALS 1/12/2013 30/06/2014 50,000              50,000              -                    
WATER PLAN PROJECT SCOPING 1/07/2013 30/06/2014 17,000              16,900              -                    
WATER SUPPLY RETIC MISC ADVICE 1/07/2013 30/06/2014 15,500              15,412              -                    

VAHID HEMMATI 32,109              
ENGINEERING SERVICES 1/07/2013 30/06/2014 33,000              32,109              -                    

ARMIN AUSTRALIA PTY LTD 18,125              
SMP PROCUREMENT 1/12/2013 30/06/2014 20,000              18,125              -                    

BLACK FALCON CONSULTING PTY LTD 16,200              
BUSINESS CONTINUITY CONSULTING 1/07/2013 30/06/2014 16,200              16,200              -                    

BLUEROSE CONSULTING PTY LTD 28,840              
SMP PROFESSIONAL FEES 1/12/2013 30/06/2016 50,000              28,840              21,160              

BLUESTONE COMMERICAL INTERNATIONAL PTY LTD 13,909              
SMP PROJECT DELIVERY MANAGEMENT 1/12/2013 30/06/2016 20,000              13,909              6,091                

CLEANSIGHT PTY LTD 19,000              
EVALUATION LMW ENERGY USAGE 1/07/2013 30/06/2014 19,000              19,000              -                    

DENCH McLEAN CARSON 20,971              
RISK PLANNING SMP 1/12/2013 30/06/2016 50,000              20,971              29,029              

DEPARTMENT SUSTAINABILITY & ENVIRONMENT 59,402              
NORTHERN MONITORING COSTS 1/07/2013 30/06/2014 60,000              59,402              -                    

EVERTHING INFRASTRUCTURE GROUP 31,103              
SMP CONSULTING 1/12/2013 30/06/2016 80,000              31,103              48,897              

HUNTER WATER AUSTRALIA 551,365            
MILDURA STAGE 2 PROCESS DESIGN 1/12/2013 31/10/2014 116,020           89,295              26,725              
FY1314 CONSULTANCY CONTRACT HWA 1/07/2013 30/06/2014 409,125           409,125            -                    
RED CLIFFS AUTOMATION 1/07/2013 31/10/2014 82,397              52,945              29,453              

INFOR GLOBAL SOLUTIONS (ANZ) PTY LTD 19,940              
UPGRADE CONSULTING 1/07/2013 30/06/2014 20,000              19,940              -                    

INFORMATION MANAGEMENT SERVICES PTY LTD 58,135              
IT STRATEGY 1/07/2013 30/06/2014 60,000              58,135              -                    

McMULLAN SOLICTORS 20,640              
SMP LEGAL CONSULTING 1/12/2013 30/06/2016 60,000              20,640              39,360              

MOORE STEPHENS ACCOUNTANTS & ADVISORS 27,202              
ESC REGULATORY AUDIT 1/07/2013 30/06/2014 27,500              27,202              -                    

NEWSALERT PR PTY LTD 15,225              
SMP PUBLIC RELATIONS 1/12/2013 30/06/2016 30,000              15,225              14,775              

ORICA AUSTRALIA PTY LTD 15,625              
QUANTITATIVE RISK ASSES CHLORING GAS 1/07/2013 30/06/2014 15,500              15,625              -                    

PITCHER PARTNERS 23,382              
SMP PROFESSIONAL SERVICES 1/12/2013 30/06/2016 60,000              23,382              36,618              

SACS CONSULTING PTY LTD 42,158              
RECRUITMENT MANAGING DIRECTOR 1/07/2013 30/06/2014 42,500              42,158              -                    

SAGE AUTOMATION (SA) PTY LTD 82,770              
CITECT TO CLEAR SCADA CONSULTANCY 1/07/2013 30/06/2014 83,000              82,770              -                    

SCHNEIDER ELECTRICAL 21,044              
CLEAR SCADA STANDARDS 1/07/2013 30/06/2014 21,000              21,044              -                    

SINCLAIR KNIGHT MERZ 831,005            
SMP HYDRAULIC & GEOTECH DESIGN 1/12/2013 30/09/2014 218,851           196,132            22,719              
SUNRAYSIA MODERNISATION CONSULTING 1/12/2013 30/09/2014 700,000           634,873            65,127              

SOUTHERN CROSS CONSULTING GROUP PTY LTD 15,544              
2013 NTER REVIEW 1/07/2013 30/06/2014 15,544              15,544              -                    

TECHNOLOGY ONE LIMITED 40,203              
PROCLAIM UPGRADE 1/07/2013 30/06/2015 350,000           40,203              309,797            

TRUSCOTT - CRISIS LEADERS 26,255              
BUSINESS CONTINUITY CONSULTANCY 1/07/2013 30/06/2014 15,000              14,277              -                    
EMERGENCY MANAGEMENT CONSULTANCY 1/07/2013 30/06/2014 12,000              11,977              -                    

TTR DESIGN SERVICES PTY LTD 75,339              
SMP METERING 1/12/2013 30/06/2016 100,000           75,339              24,661              

UTILACOR PTY LTD 14,159              
ENERGY MANAGEMENT 1/07/2013 30/06/2014 14,500              14,159              -                    

Grand Total 4,112,945        3,067,396        1,037,613        





















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



          
          


 

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  



  















  




2014 2013
Notes $'000  $'000  

REVENUE FROM OPERATING ACTIVITIES

Operating Revenue 1(b), 3(a) 55,642 59,023
Termination Fees 128 106
Income for Capital Purposes 1(b), 3(b) 4,768 2,292
Other Revenue 1(b), 3(c) 3,125 3,487

------------------------------------
63,663 64,908

------------------------------------
REVENUE FROM NON-OPERATING ACTIVITIES

Interest Revenue 1(b), 3(d) 427 420
Net Gain/(Loss) from Disposal of Non-Financial Assets 1(d), 3(e) (81) (37)

------------------------------------
346 383

------------------------------------
TOTAL REVENUE 64,009 65,291

------------------------------------

EXPENSES FROM OPERATING ACTIVITIES

Direct Expenses 1(c), 4(a) 48,290 51,702
Administration Expenses 1(c), 4(b) 15,450 14,259
Finance Costs 1(c), 4(c) 4,070 3,734

------------------------------------
TOTAL EXPENSES 67,810 69,695

------------------------------------

NET RESULT BEFORE TAX (3,801) (4,404)

Income Tax Expense/(Revenue) 6 (1,236) (1,309)
------------------------------------

NET RESULT FOR THE YEAR (2,565) (3,095)
======================

OTHER COMPREHENSIVE INCOME

Net Gain/Loss on Physical Asset Revaluation Surplus 21 (1,199) 3,607
Income Tax Relating to Components of Other Comprehensive Income 21 360 (1,082)

------------------------------------
TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR, NET OF 
INCOME TAX (839) 2,525

------------------------------------
TOTAL COMPREHENSIVE RESULT FOR THE YEAR (3,404) (570)

======================

The above Comprehensive Operating Statement should be read in conjunction with the accompanying notes.








Notes 2014 2013
$'000 $'000

CURRENT ASSETS Cash and Cash Equivalents 1(d), 7 39,726 7,909
Receivables 1(d), 8 7,446 8,281
Inventories 1(d), 9 3,064 2,969
Prepayments 1(d) 281 242

------------------------------------
50,517 19,401

Assets Held for Sale 1(d), 10 5,937 5,687
------------------------------------

Total current assets 56,454 25,088
------------------------------------

NON-CURRENT ASSETS Receivables 1(d), 8 71 131
Infrastructure, Property, Plant  and 
Equipment

1(d), 11 771,329 777,335

Biological Assets 1(d), 12 57 58
Intangible Assets 1(d), 13 5,994 5,984

------------------------------------
Total non-current assets 777,451 783,508

------------------------------------
TOTAL ASSETS 833,905 808,596

------------------------------------

CURRENT LIABILITIES Payables 1(e), 14 5,721 6,289
Interest Bearing Liabilities 1(e), 15 9,267 3,840
Employee Benefits 1(e), 16 5,093 4,763
Provisions 1(e), 17 - 156

------------------------------------
Total current liabilities 20,081 15,048

------------------------------------

NON-CURRENT LIABILITIES Interest Bearing Liabilities 1(e), 15 57,348 60,015
Employee Benefits 1(e), 16 291 308
Deferred Tax Liabilities 1(i), 19 105,438 107,034
Other Liabilities 12 12

------------------------------------
Total non-current liabilities 163,089 167,369

------------------------------------
TOTAL LIABILITIES 183,170 182,417

------------------------------------
NET ASSETS 650,735 626,179

========== ==========

EQUITY Contributed Capital 1(f), 20 565,566 537,606
Physical Asset Revaluation Surplus 1(f), 21 153,664 154,503
Accumulated Deficit 22 (68,495) (65,930)

------------------------------------
TOTAL EQUITY 650,735 626,179

========== ===========

The above Balance Sheet should be read in conjunction with the accompanying notes.



  




Contributed 
Capital

Physical 
Asset 

Revaluation 
Surplus

Accumulated 
Deficit Total

Notes $'000  $'000  $'000  $'000  

BALANCE AT 1 JULY 2012 20, 21, 22 537,606 151,978 (62,835) 626,749

TOTAL COMPREHENSIVE RESULT FOR THE YEAR - 2,525 (3,095) (570)

TRANSACTIONS WITH THE STATE IN ITS CAPACITY AS OWNER:
Contributed Capital 20 - - - -

------------------- ------------------- ------------------- -------------------
TOTAL TRANSACTIONS WITH THE STATE IN ITS CAPACITY AS OWNER - - - -

------------------- ------------------- ------------------- -------------------
BALANCE AS AT 30 JUNE 2013 20, 21, 22 537,606 154,503 (65,930) 626,179

TOTAL COMPREHENSIVE RESULT FOR THE YEAR - (839) (2,565) (3,404)

TRANSACTIONS WITH THE STATE IN ITS CAPACITY AS OWNER:
Contributed Capital 20 27,960 - - 27,960

------------------- ------------------- ------------------- -------------------
TOTAL TRANSACTIONS WITH THE STATE IN ITS CAPACITY AS OWNER 27,960 - - 27,960

------------------- ------------------- ------------------- -------------------
BALANCE AS AT 30 JUNE 2014 20, 21, 22 565,566 153,664 (68,495) 650,735

============ ============ ============ ============

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes.








2014 2013
Notes $'000 $'000

Cash Flows from Operating Activities

  Receipts
Rates & Meter Charges 55,455 58,145
Proceeds from Scheme Debtors 60 48
Government Contributions 2,000 324
Income for Capital Purposes 2,768 1,968
Interest Received 427 420
GST Received from the ATO 3,779 3,629
Other Revenue 3,871 4,902

------------------- -------------------
  Total Receipts 68,360 69,436

------------------- -------------------
  Payments

Payments to Suppliers & Employees (42,661) (46,508)
GST Paid to the ATO (242) (262)
Interest and Other Costs of Finance Paid (4,069) (3,734)

------------------- -------------------
  Total Payments (46,972) (50,504)

------------------- -------------------

------------------- -------------------
Net Cash provided by/(used in) Operating Activities 24 21,388 18,932

------------------- -------------------
Cash Flows provided by/(used in) Investing Activities

Payments for Purchases of Property, Plant and Equipment (20,968) (20,869)
Payments for Purchases of Intangible Assets (522) (722)
Proceeds from Sale of Property, Plant and Equipment 3(e) 1,199 514

------------------- -------------------
Net Cash provided by/(used in) in Investing Activities (20,291) (21,077)

------------------- -------------------
Cash Flows provided by/(used in) Financing Activities

Proceeds from Borrowings 6,600 10,000
Repayment of Borrowings (3,840) (4,417)
Government Capital Contribution Received 27,960 - 

------------------- -------------------
Net Cash provided by/(used in) Financing Activities 30,720 5,583

------------------- -------------------

Net Movement in Cash and Cash Equivalents 31,817 3,438
Cash and Cash Equivalents at the Beginning of the Financial Year 7,909 4,471

------------------- -------------------
Cash and cash equivalents at the end of the year 7 39,726 7,909

========== ==========

Financing arrangements 15

The above Cash Flow Statement should be read in conjunction with the accompanying notes.



  




























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











• 


• 




• 



• 


• 






• 





• 








• 





• 



• 







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












































Useful Life
WATER (Years)

Storage Tanks 60 - 100
Pumping Stations 25 - 80
Reticulated Networks 50 - 110
Water Treatment 10 - 80
Water Meters 8
Buildings 60 - 75
Plant and Machinery 6 - 25

WASTEWATER

Sewers 45 - 100
Trunk Sewer Main 50 - 100
Pumping Stations 10 - 80
Treatment and Disposal 10 - 100
Buildings      40 - 75
Plant and Machinery 6 - 25

IRRIGATION & DRAINAGE

Storages 50 - 350
Pumping Stations 40 - 120
Channels 80 - 100
Rural Water Pipelines 50 - 110
Water Meters 10 - 25
Buildings      40 - 75
Plant and Machinery 6 - 25

ADMINISTRATION

Computer Equipment 3
Office Furniture and Equipment 6
Motor Vehicles 10
Buildings 40 - 60
Plant 6
Machinery 6
Communication Equipment 5










  
  
  



  
  


  
  





  
  





 
  
  



  
  
 

 



  
  



  
  
  



 
  
  
  
  







    
  




 
  









  
  



  
  
  





  

  
    
  


  
  
  




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


  
  




  





  
  



 
  
  





  
  
 

 

 

Water Share
Entitlements

Development Costs Software

Useful lives Indefinite Finite Finite
Amortisation method used Not amortised or revalued 3 years – straight line 3 years – straight 

line
Internally  generated / acquired Acquired Internally generated Acquired
Impairment test / Recoverable amount 
testing

Tested annually and where an 
indicator of impairment exists

Amortisation method 
reviewed at each 
financial year-end; 

Reviewed annually for 
indicators of 
impairment

Amortisation method 
reviewed at each 
financial year-end; 
Reviewed annually 

for indicators of 
impairment



  








 
  





  
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
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
  
  

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

  




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  







  









   

 

  

   


   


Standard / Interpretation Summary Applicable for 
annual reporting 

periods beginning 
on or after

AASB 9 Financial Instruments 1 January 2017

Impact on financial statements

The preliminary assessment has 
identified that the financial impact 
of available for sale (AFS) assets 
will now be reported through other 
comprehensive income (OCI) and 
no longer recycled to the profit and 
loss.
The Corporation is yet to assess 
the full impact of this standard.

This standard simplifies requirements for the classification 
and measurement of financial assets resulting from Phase 1 
of the IASB's project to replace IAS 39 Financial Instruments: 
Recognition and Measurement (AASB 139 Financial 
Instruments: Recognition and Measurement)
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


   
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

   
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
   
   
   
   


 
   
   
   

  
   

   
   

   
   


  
    
   
    



2013/14

Financial Instruments

$ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 %
Financial assets
Cash and Cash Equivalents 33,123 6,600 - - - - - 3 39,726 2.21
Receivables – property 2,714 - - - - - - 2,966 5,680 3.47
Receivables – other 389 - - - - - - 1,448 1,837 1.46
Investments - - - - - - - - - -
Total financial assets 36,226 6,600 - - - - - 4,417 47,243 2.33

Financial liabilities
Payables - - - - - - - 5,285 5,285 N/A
Interest Bearing Liabilities 6,600 2,667 3,659 2,698 4,740 2,784 43,467 - 66,615 5.14
Total financial liabilities 6,600 2,667 3,659 2,698 4,740 2,784 43,467 5,285 71,900 4.76

2012/13

Financial Instruments

$ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 %
Financial assets
Cash 7,906 - - - - - - 3 7,909 2.62
Receivables – property 3,234 - - - - - - 3,363 6,597 4.90
Receivables – other 449 - - - - - - 1,366 1,815 2.47
Investments - - - - - - - - - -
Total financial assets 11,589 - - - - - - 4,732 16,321 3.48

Financial liabilities
Payables - - - - - - - 5,953 5,953 N/A
Interest Bearing Liabilities - 3,840 2,672 3,659 2,698 4,740 46,246 - 63,855 5.33
Total financial liabilities - 3,840 2,672 3,659 2,698 4,740 46,246 5,953 69,808 4.88
N/A – not applicable for non-interest bearing financial instruments.
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  









































30 June 2014 Carrying
Amount Result Equity Result Equity

$'000 $'000 $'000 $'000 $'000

Financial assets
Cash and Cash Equivalents 39,726 (199) (199) 199 199
Receivables 7,517 (16) (16) 16 16
Financial Liabilities
Interest Bearing Liabilities 66,615 33 33 (33) (33)
Total increase/(decrease) (181) (181) 181 181
Not all receivables have a floating interest rate applicable to it.  Some amounts are subject
to fixed rates, or no interest is applicable.
Interest bearing liabilities include borrowings on an 11am account which is subject to a floating
interest rate.

30 June 2013 Carrying
Amount Result Equity Result Equity

$'000 $'000 $'000 $'000 $'000

Financial assets
Cash and Cash Equivalents 7,909 (40) (40) 40 40
Receivables 8,412 (18) (18) 18 18
Financial Liabilities
Interest Bearing Liabilities 63,855 - - - - 
Total increase/(decrease) (58) (58) 58 58

-0.5%

-0.5%

+0.5%
Interest Rate Risk

+0.5%
Interest Rate Risk
































































2013/14
Financial Instruments Carrying Amount

$ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000
Payables 5,285 5,285 - - - - -
Interest Bearing Liabilities 66,615 7,906 1,361 3,659 2,698 7,524 43,467

Total financial liabilities 71,900 13,191 1,361 3,659 2,698 7,524 43,467

2012/13
Financial Instruments Carrying Amount

$ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000 $ʼ000
Payables 5,953 5,953 - - - - -
Interest Bearing Liabilities 63,855 543 3,297 2,672 3,659 7,438 46,246

Total financial liabilities 69,808 6,496 3,297 2,672 3,659 7,438 46,246

The Receivables and payables exclude statutory amounts.

Over 3 years 
to 5 years

More than 
5 years6 months or less Over 2 years 

to 3 years

6 months or less Over 6 months 
to 1 years

Over 6 months 
to 1 years

Over 3 years 
to 5 years

Over 1 years to 
2 years

More than 
5 years

Over 1 years to 
2 years

Over 2 years 
to 3 years

Net Fair Value of Financial Assets and Liabilities

2014 2014 2013 2013
Carrying Amount Net Fair Value Carrying Amount Net Fair Value

$'000 $'000 $'000 $'000
Financial Assets
Cash and Cash Equivalents 39,726 39,726 7,909 7,909
Receivables 7,517 7,517 8,412 8,412
Total Financial Assets 47,243 47,243 16,321 16,321

Financial Liabilities
Payables 5,285 5,285 5,953 5,953
Interest Bearing Liabilities 66,615 73,858 63,855 68,547
Total Financial Liabilities 71,900 79,143 69,808 74,500

30 June 2014 Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 $'000

Financial Liabilities
Interest Bearing Liabilities - 73,858 - 73,858

Total Financial Liabilities - 73,858 - 73,858



  



 




TOTAL WATER SUPPLY WASTEWATER IRRIGATION & DRAINAGE

2014 2013 2014 2013 2014 2013 2014 2013
(a) Operating Revenue comprises: $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

General Tariff Charges 36,152 38,980 6,041 5,734 11,711 11,095 18,400 22,151

Government Pensioner Rate Reimbursement 2,051 2,002 780 762 1,226 1,180 45 60

Metered Charges 16,517 17,171 11,214 11,535 - - 5,303 5,636

Trade Waste Charges 760 704 - - 760 704 - -

Customer Service Obligations 162 166 52 41 110 125 - -
---------------------------- --------------------------- ---------------------- -----------------------------------------------------------------------------------------------------------

55,642 59,023 18,087 18,072 13,807 13,104 23,748 27,847
================ =============== ========================= ============ ============ ============ ============

TOTAL WATER SUPPLY WASTEWATER IRRIGATION & DRAINAGE
2014 2013 2014 2013 2014 2013 2014 2013

(b) Income For Capital Purposes: $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Developer/Capital Contributions 2,768 1,967 1,143 552 1,152 403 473 1,012

Government Contributions 2,000 324 - - - - 2,000 324

Scheme Contributions - 1 - - - 1 - -
---------------------------- --------------------------- ---------------------- -----------------------------------------------------------------------------------------------------------

4,768 2,292 1,143 552 1,152 404 2,473 1,336
================ =============== ============= ============ ============ ============ ============ ============

Income for developer/capital purposes are once off payments which may not occur in future periods.

TOTAL WATER SUPPLY WASTEWATER IRRIGATION & DRAINAGE
2014 2013 2014 2013 2014 2013 2014 2013

(c) Other Revenue: $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Income from Fees 1,271 1,231 493 444 372 324 406 463

Rent/Lease Income 1,180 888 1,098 818 24 27 58 43

Sundry Income 674 1,368 79 80 273 289 322 999
---------------------------- --------------------------- ---------------------- -------------------------------------------------------------------------------------- --------------------

3,125 3,487 1,670 1,342 669 640 786 1,505
================ =============== ============= ============ ============ ============ ============ ============

TOTAL WATER SUPPLY WASTEWATER IRRIGATION & DRAINAGE

2014 2013 2014 2013 2014 2013 2014 2013
(d) Interest Revenue comprises: $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Interest from cash and cash equivalents 257 144 33 41 33 35 191 68

Interest on Charges 146 241 - - - - 146 241

Interest on Private Schemes 24 35 11 16 13 19 - -
---------------------------- --------------------------- ---------------------- ------------------------------------------- ------------------------------------------ --------------------

427 420 44 57 46 54 337 309
================ =============== ============= ============ ============ ============ ============ ============

TOTAL WATER SUPPLY WASTEWATER IRRIGATION & DRAINAGE
2014 2013 2014 2013 2014 2013 2014 2013

(e) Net gain/(loss) on disposal of non-financial assets $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Proceeds from sale of  non-financial assets 1,199 514 340 146 289 124 570 244

Disposal of non-financial assets other than assets held for sale (482) (551) (139) (156) (115) (133) (228) (262)

Disposal of non-financial assets - assets held for sale (798) - (226) - (193) - (379) -

---------------------------- --------------------------- ---------------------- ------------------------------------------- ------------------------------------------ --------------------
(81) (37) (25) (10) (19) (9) (37) (18)

================ =============== ============= ============ ============ ============ ============ ============








 





TOTAL WATER SUPPLY WASTEWATER IRRIGATION & DRAINAGE

2014 2013 2014 2013 2014 2013 2014 2013
(a) Direct Expenses comprise: $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Labour 6,395 5,940 2,224 2,020 1,279 1,199 2,892 2,721

Bulk Water Charge 5,064 6,012 716 688 - - 4,348 5,324

Spillable Water Charge 149 3,084 3 89 - - 146 2,995

Chemicals 829 1,001 723 920 32 47 74 34

Electricity 5,485 5,894 1,149 1,291 686 746 3,650 3,857

Repairs and Maintenance 5,457 5,159 1,820 1,714 1,018 1,061 2,619 2,384

Depreciation & Amortisation Expense ( Refer Note 5 ) 22,944 22,556 7,445 7,207 5,055 5,043 10,444 10,306

Lease/Rentals Expenses 59 43 53 42 1 1 5 -

Write off of Assets 207 100 95 100 - - 112 -

Consultants 960 1,052 135 396 62 85 763 571

Other Expenses 741 861 303 323 259 259 179 279
---------------------------- --------------------------- ---------------------- ------------------------------------------- ------------------------------------------ --------------------

48,290 51,702 14,666 14,790 8,392 8,441 25,232 28,471
================ =============== ============= ============ ============ ============ ============ ============

TOTAL WATER SUPPLY WASTEWATER IRRIGATION & DRAINAGE
2014 2013 2014 2013 2014 2013 2014 2013

(b) Administration Expenses comprise: $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Salaries & Labour Oncost 7,977 7,669 2,403 2,311 1,971 1,898 3,603 3,460

External Audit Fees (Refer Note 27) 85 84 24 24 21 20 40 40

Bank Charges & Agency Collection Fees 210 236 63 74 50 55 97 107

Insurances 568 568 161 159 136 135 271 274

Environmental Contribution 1,579 1,377 653 529 556 450 370 398

Depreciation & Amortisation Expense ( Refer Note 5 ) 1,606 1,408 625 535 533 456 448 417

Bad Debts, Doubtful Debts and Write Offs 366 67 201 34 44 12 121 21

Directors & Chair Allowance 149 149 42 42 36 38 71 69

Other Expenses 2,910 2,701 961 882 806 671 1,143 1,148
---------------------------- --------------------------- ---------------------- --------------------------------------------------------------------------------------------------------------------------------- --------------------

15,450 14,259 5,133 4,590 4,153 3,735 6,164 5,934
================ =============== ============= ============ ============ ============ ============ ============

TOTAL WATER SUPPLY WASTEWATER IRRIGATION & DRAINAGE
(c)  Finance Costs: 2014 2013 2014 2013 2014 2013 2014 2013

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Interest on Loans 3,353 3,114 47 - 1,602 1,654 1,704 1,460

Financial Accommodation Levy 717 620 17 5 306 311 394 304
---------------------------- --------------------------- ---------------------- -------------------- --------------------- -------------------- -------------------- --------------------

4,070 3,734 64 5 1,908 1,965 2,098 1,764
================ =============== ============= ============ ============ ============ ============ ============



  



 






































2014 2013
$'000 $'000

Cash on hand 3 3
Cash at bank 24,573 7,906
Deposits at call - -
Investments due less than 3 months 15,150 -

--------------------- ---------------
39,726 7,909

============ ========

Depreciation & Amortisation expense for the year:

2014 2013
$'000 $'000

Depreciation
Infrastructure 22,388 22,039
Buildings 555 519
Plant, Equipment and Vehicles 1,095 1,100

------------------------------- -----------------------------
24,038 23,658

Software Amortisation 512 306
------------------------------- -----------------------------

24,550 23,964
================= ================

Allocated to direct expenses (Refer Note 4a) 22,944 22,556
Allocated to administration expenses (Refer Note 4b) 1,606 1,408

------------------------------- -----------------------------
24,550 23,964

================= ================

Net result from ordinary activities before income tax (3,801) (4,404)

Prima facie tax payable on net result from ordinary activities before 
income tax at 30% (2013: 30%) (1,140) (1,321)

Add tax effect of:
Other non allowable items 21 12
Recoupment of losses - -

------------------------------- -----------------------------
(1,119) (1,309)

Tax effect of:
Other items of income and expenditure (117) -
Correction to prior year tax expense - -

------------------------------- -----------------------------
Income Tax Expense recognised in the Comprehensive Operating Statement(1,236) (1,309)

================= ================

2014 2013
$'000 $'000

a. The components of tax expense comprise:

Current Tax Payable - -
Deferred tax relating to temporary differences 1,236 1,442
Adjustments for current tax on prior periods - (133)

------------------------------- -----------------------------
1,236 1,309

================= ================

Deferred income tax expense included in income tax expense comprises:
Decrease/(Increase) in Deferred Tax Asset (Note 19) (467) (523)
(Decrease)/Increase in Deferred Tax Liability (Note 19) (1,129) 296
Decrease/(Increase) in Equity (Note 19) 360 (1,082)

------------------------------- -----------------------------
(1,236) (1,309)

================= ================









































































2014 2013
$'000 $'000

0 - 3 months 1,637 1,906
3 - 6 months 786 804
Over 6 months 1,998 1,895

--------------------- ---------------
4,421 4,605

============ ========

2014 2014 2013 2013
Carrying Amount Net Fair Value Carrying Amount Net Fair Value

$'000 $'000 $'000 $'000

Scheme Debtors 71 71 131 131

The ageing analysis of these receivables is as follows:
2014 2013
$'000 $'000

0 - 6 months - -
Over 6 months 355 195

---------------------------- --------------------------
355 195

================ ===============

Movements in the provision for impaired receivables are as follows:
2014 2013
$'000 $'000

Opening balance at 1 July (195) (210)
Provision for impairment recognised during the year (160) -
Receivables written off during the year as uncollectable - 15
Closing balance at 30 June ---------------------------- --------------------------

(355) (195)
================ ===============

TOTAL WATER SUPPLY WASTEWATER

2014 2013 2014 2013 2014 2013 2014 2013
Current Receivables: $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Tariffs & Charges 6,035 6,792 2,888 3,208 212 205 2,935 3,379

Scheme Debtors 318 318 92 92 226 226 - -

Other Debtors 1,448 1,366 355 367 413 290 680 709

Provision for Impairment of Tariffs and Charges (355) (195) (95) (50) (39) - (221) (145)
---------------------------- --------------------------- ---------------------- ------------------------------------------- ------------------------------------------ --------------------

Total Current Receivables 7,446 8,281 3,240 3,617 812 721 3,394 3,943
================ =============== ============= ============ ============ ============ ============ ============

Non Current Receivables:

Scheme Debtors 71 131 31 63 40 68 - -
---------------------------- --------------------------- ---------------------- ------------------------------------------- -------------------- -------------------- --------------------

Total Non Current Receivables 71 131 31 63 40 68 - -
================ =============== ============= ============ ============ ============ ========================

IRRIGATION & DRAINAGE
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
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






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Values as at 30 June, were:

2014 2013
$'000 $'000

Stores and Consumables 3,064 2,969
------------------------------- -----------------------------

Total Inventories 3,064 2,969
================= ================

(a) Movements during the reporting period 2014 2013
$'000 $'000

Balance 1 July - Land held for Sale 5,687 7,912
Re-classification - Land not treated as held for sale - (2,247)
Additions (Note 11) 2,247 22
Revaluation increment/(decrement) (Note 21) (1,199) -
Sales (798) -

------------------------- -------------------------
5,937 5,687

==================================

(b) Fair value measurement hierarchy for assets held for sale as at 30 June 2014

The following table provides the fair value measurement hierarchy of the Corporation's non-financial
physical assets held for sale.

Carrying Amount Fair Value measurement at end of
as at reporting period using:

30 June 2014 Level 1 Level 2 Level 3
Land Held for Sale at Fair Value

Non-specialised Land 5,937 - 5,937 -

Total of Land Held for Sale at Fair Value 5,937 - 5,937 -

--------------------------- ----------------------- -------------------- -------------------
Total Assets Held for Sale at Fair Value 5,937 - 5,937 -

================================== ============== =============
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
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





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






















(a) Classes of infrastructure, property, plant and equipment

TOTAL WATER SUPPLY WASTEWATER IRRIGATION & DRAINAGE ADMINISTRATION

2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Land - at valuation 13,091 15,338 1,994 1,994 4,799 4,799 3,372 5,619 2,926 2,926
Land - subsequent additions at fair value 554 582 275 275 6 6 101 101 172 200

     Total land at fair value 13,645 15,920 2,269 2,269 4,805 4,805 3,473 5,720 3,098 3,126

Buildings - at valuation 16,185 16,233 8,679 8,679 689 737 853 853 5,964 5,964
Buildings - subsequent additions at fair value 2,974 1,796 32 32 720 717 2,062 1,047 160 -
Less: Accumulated depreciation (1,583) (1,036) (492) (328) (148) (105) (225) (125) (718) (478)

     Total buildings at fair value 17,576 16,993 8,219 8,383 1,261 1,349 2,690 1,775 5,406 5,486

Infrastructure - at valuation 686,802 685,435 188,324 188,410 128,889 128,889 369,589 368,136 - -
Infrastructure - at fair value 92,065 73,298 16,740 13,804 59,559 53,044 15,766 6,450 - -
Less: Accumulated depreciation (65,505) (43,157) (20,829) (13,633) (14,650) (9,707) (30,026) (19,817) - -

     Total Infrastructure at fair value 713,362 715,576 184,235 188,581 173,798 172,226 355,329 354,769 - -

Plant, Equipment & Vehicles 14,740 13,747 - - 11 11 226 226 14,503 13,510
Less: Accumulated depreciation (9,023) (9,020) - - (10) (8) (149) (149) (8,864) (8,863)

     Total plant, equipment and vehicles at fair value 5,717 4,727 - - 1 3 77 77 5,639 4,647

Works In Progress at cost 21,029 24,119 5,001 2,863 1,629 4,559 14,359 15,761 40 936
------------------------- ------------------------- ------------------ ------------------ ------------------ ------------------ ------------------ ------------------ ------------------ -----------------

771,329 777,335 199,724 202,096 181,494 182,942 375,928 378,102 14,183 14,195
=================================================================================================================================================================================================================================================================================================================================================================================================================



  

































2013-2014 Balance 1 July Additions
Transfers 

between classes Disposals Depreciation Revaluation

Transfer from 
(to) Assets 

Held for Sale
Balance 30 

June

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Land 15,920 - - (28) - - (2,247) 13,645

Infrastructure 715,576 388 19,967 (181) (22,388) - - 713,362

Buildings 16,993 164 1,014 (40) (555) - - 17,576

Plant, Equipment, and Vehicles 4,727 1,956 569 (440) (1,095) - - 5,717

Works In Progress 24,119 18,869 (21,959) - - - - 21,029

-------------------------- ---------------------- ------------------ ------------------ ------------------ ------------------ ------------------ ------------------
777,335 21,377 (409) (689) (24,038) - (2,247) 771,329

==================================================================================================================================================================================================================================================================================================================================

2012-2013 Balance 1 July Additions
Transfers 

between classes Disposals Depreciation Revaluation

Transfer from 
(to) Assets 

Held for Sale
Balance 30 

June

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Land 13,986 9 (322) - - - 2,247 15,920

Infrastructure 726,211 2 7,914 (119) (22,039) 3,607 - 715,576

Buildings 17,422 23 67 - (519) - - 16,993

Plant, Equipment, and Vehicles 4,617 1,764 - (532) (1,100) - (22) 4,727

Works In Progress 12,707 19,754 (8,342) - - - - 24,119

------------------------- ------------------ ------------------ ------------------ ------------------ ------------------ ------------------ ------------------
774,943 21,552 (683) (651) (23,658) 3,607 2,225 777,335

==================================================================================================================================================================================================================================================================================================================================






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






(c) Fair value measurement hierarchy for assets as at 30 June 2014

The following table provides the fair value measurement hierarchy of the Corporation's non-financial
physical assets as at 30 June 2014.

Carrying Amount Fair Value measurement at end of
as at reporting period using:

30 June 2014 Level 1 Level 2 Level 3
Land at Fair Value

Non-specialised Land 11,444 - 11,444 -
Specialised Land 2,201 - - 2,201

Total of Land at Fair Value 13,645 - 11,444 2,201

Buildings at Fair Value
Non-specialised Buildings 5,951 - 5,951 -
Specialised Buildings 11,625 - - 11,625

Total Buildings at Fair Value 17,576 - 5,951 11,625

Plant, Equipment and Vehicles at Fair Value
Vehicles 3,581 - - 3,581
Plant and Equipment 2,136 - - 2,136

Total of Plant, Equipment and Vehicles as Fair Value 5,717 - - 5,717

Infrastructure at Fair Value
Water Storage 13,310 - - 13,310
Water Pumping Stations 8,956 - - 8,956
Sewer Pumping Stations 14,253 - - 14,253
Irrigation Pumping Stations 25,740 - - 25,740
Water Treatment Plants 59,005 - - 59,005
Waste Water Treatment Plants 53,340 - - 53,340
Water Pipeline Infrastructure 102,964 - - 102,964
Sewer Pipeline Infrastructure 106,205 - - 106,205
Irrigation Pipeline Infrastructure 314,984 - - 314,984
Other Structures 14,605 - - 14,605

Total Infrastructure at Fair Value 713,362 - - 713,362

------------------------- ----------------------- -------------------- -------------------
Total Property, Plant and Equipment at Fair Value 750,300 - 17,395 732,905

============================================================
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









2013-2014 Balance 1 July Additions
Transfers in 

(out) of Level 3 Disposals Depreciation Impairment Revaluation

Transfer from 
(to) Assets 

Held for Sale
Balance 30 

June

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Land
Specialised Land 2,201 - - - - - - - 2,201

Buildings
Specialised Buildings 11,895 3 - - (273) - - - 11,625

Plant, Equipment, and Vehicles
Vehicles 3,095 1,347 - (438) (423) - - - 3,581
Plant and Equipment 1,632 1,178 - (2) (672) - - - 2,136

Infrastructure 
Water Storage Tanks 13,992 - - - (682) - - - 13,310
Water Pumping Stations 9,485 137 - - (666) - - - 8,956
Sewer Pumping Stations 14,286 587 - - (620) - - - 14,253
Irrigation Pumping Stations 20,528 6,314 - - (1,101) - - - 25,741
Water Treatment Plants 61,569 1,063 - - (3,627) - - - 59,005
Waste Water Treatment Plants 52,116 3,374 - - (2,150) - - - 53,340
Water Pipeline Infrastructure 103,536 1,758 - (92) (2,238) - - - 102,964
Sewer Pipeline Infrastructure 105,824 2,554 - - (2,173) - - - 106,205
Irrigation Pipeline Infrastructure 321,377 2,597 - (27) (8,963) - - - 314,984
Other Structures 12,863 1,993 - (85) (167) - - - 14,604

------------------------- ------------------ ------------------ ------------------ ------------------ ------------------ ------------------ ------------------ ------------------
734,399 22,905 - (644) (23,755) - - - 732,905

=======================================================================================================================================================================================================================================================================================================================================================================================

Significant
Unobservable Sensitivity of Fair Value Measurement to

Valuation Technique Inputs changes in significant unobservable inputs
Specialised Land Market Approach Community Service A significant increase or decrease in the CSO
(1,514 ha) Obligation (CSO) adjustment would result in a significantly lower or

adjustment VGV higher fair value.  No changes to the zoning of the
provided to Egan land held in this category being held for public entity
National Valuers (Vic) use.

Specialised Buildings Depreciated replacement cost Direct cost per A significant increase or decrease in direct cost
(37 Buildings) square metre per square metre adjustment would result in a 

significant higher or lower fair value.  No change in
the buildings held by LMW, they are still considered
restricted assets.

Useful life of A significant increase or decrease in the estimated
specialised buildings useful life of the asset would result in a significantly

higher or lower valuation.  LMW has not made any
significant change to the useful life of the specialised
buildings held.

Vehicles Depreciated replacement cost Cost per unit A significant increase or decrease in cost per unit
(133 Vehicles) would result in a significant higher or lower fair

value of the LMW vehicle fleet.

Useful life of A significant increase or decrease in the estimated
vehicles useful life of the asset would result in a significantly

higher or lower valuation. LMW has not changed
vehicle management policy during the 2013-14 year.

Plant and Equipment Depreciated replacement cost Cost per unit A significant increase or decrease in cost per unit
(1020 units) would result in a significant higher or lower fair

value of the LMW plant and equipment.

Useful life of A significant increase or decrease in the estimated
plant and equipment useful life of the asset would result in a significantly

higher or lower its valuation.  LMW have assessed
that the condition of the assets have not significantly
changed.

30-60 years
(45 years)

$4.50 - $897.56 per sqm
($135 per sqm)

Range
(Weighted Average)

20%

$5,000 - $131,500 per unit
($26,936 per unit)

(9 years)

$0 - $36,733 per unit
($1,099 per unit)

1-60 years

8-10 years

( 5 years)
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









Water Storage Tanks Depreciated replacement cost Cost per Unit A significant increase or decrease in cost per unit
(23 storage tanks) would result in a significant higher or lower fair

value.  LMW water storage assets have no varied
over the past year.

Useful life of A significant increase or decrease in the estimated
water storage tanks useful life of the asset would result in a significantly

higher or lower valuation.  LMW have assessed
that the condition of the assets have not significantly
changed.

Water Pumping Stations Depreciated replacement cost Cost per Unit A significant increase or decrease in cost per unit
(36 pump stations) would result in a significant higher or lower fair

value.  LMW's water pump stations have not varied
over the past year.

Useful life of A significant increase or decrease in the estimated
water pumping useful life of the asset would result in a significantly
stations higher or lower valuation.  LMW have assessed

that the condition of the assets have not significantly
changed.

Sewer Pumping Stations Depreciated replacement cost Cost per Unit A significant increase or decrease in cost per unit
(112 pump stations) would result in a significant higher or lower fair

value.  LMW's sewer pump stations have not varied
over the past year.

Useful life of A significant increase or decrease in the estimated
sewer pumping useful life of the asset would result in a significantly
stations higher or lower valuation.  LMW have assessed

that the condition of the assets have not significantly
changed.

Irrigation Pumping Stations Depreciated replacement cost Cost per Unit A significant increase or decrease in cost per unit
(22 pump stations) would result in a significant higher or lower fair

value.  LMW's irrigation pump stations are undergoing
upgrades currently.  The upgrades will be capitalised
at cost, no significant change to the 2011 revaluation 
values for the remainder of assets.

Useful life of A significant increase or decrease in the estimated
irrigation pumping useful life of the asset would result in a significantly
stations higher or lower valuation.  The upgraded assets

condition will be assessed when completed, capitalised
and in use.  Currently LMW have assessed that the
condition of the assets have not significantly changed.
The upgraded pump stations useful lives will still
remain within the useful life range.

Water Treatment Plants Depreciated replacement cost Cost per Unit A significant increase or decrease in cost per unit
(9 treatment plants) would result in a significant higher or lower fair

value.  LMW's water treatment plants have not
varied over the past year.

Useful life of water A significant increase or decrease in the estimated
treatment plants useful life of the asset would result in a significantly

higher or lower valuation.  LMW have assessed
that the condition of the assets have not significantly
changed.

Wastewater Treatment PlantsDepreciated replacement cost Cost per Unit A significant increase or decrease in cost per unit
(14 treatment plants) would result in a significant higher or lower fair

value.  LMW's wastewater treatment plants have
not varied over the past year.

Useful life of A significant increase or decrease in the estimated
wastewater treatment useful life of the asset would result in a significantly
plants higher or lower valuation.  LMW have assessed

that the condition of the assets have not significantly
changed.

Water Pipeline Infrastructure Depreciated replacement cost Cost per metre A significant increase or decrease in cost per metre
(906,649 metres) would result in a significant higher or lower fair

value.  LMW's 2011 revaluation rates have not 
significantly changed.  LMW's distribution network
has not significantly varied over the past year.

Useful life of A significant increase or decrease in the estimated
water pipeline useful life of the asset would result in a significantly
infrastructure higher or lower valuation.  LMW have assessed

that the condition of the assets have not significantly
changed.

Sewer Pipeline InfrastructureDepreciated replacement cost Cost per metre A significant increase or decrease in cost per metre
(632,843 metres) would result in a significant higher or lower fair

value.  LMW's 2011 revaluation rates have not
significantly changed.  LMW's sewer network has
not significantly varied over the past year.

Useful life of A significant increase or decrease in the estimated
sewer pipeline useful life of the asset would result in a significantly
infrastructure higher or lower valuation.  LMW have assessed

that the condition of the assets have not significantly
changed.

Irrigation Pipeline InfrastructureDepreciated replacement cost Cost per metre A significant increase or decrease in cost per metre
(1,982,000 metres) would result in a significant higher or lower fair

value.  LMW's 2011 revaluation rates have not
significantly changed.  LMW's Irrigation or drainage
networks has not varied significantly over the past
year.

Useful life of A significant increase or decrease in the estimated
irrigation pipeline useful life of the asset would result in a significantly
infrastructure higher or lower valuation.  LMW have assessed

that the condition of the assets have not significantly
changed.

Other Structures Depreciated replacement cost Cost per Unit A significant increase or decrease in cost per unit
would result in a significant higher or lower fair
value.  LMW's other structures have not varied
significantly over the past year.

Useful life of A significant increase or decrease in the estimated
other structures useful life of the asset would result in a significantly

higher or lower valuation.  LMW have assessed
that the condition of the assets have not significantly
changed.

$83,0950 - $1,680,039 per unit
($578,695 per unit)

60-100 years
(80 years)

$41,109 - $678,908 per unit
($248,769 per unit)

25-80 years
(55 years)

$30,292 - $882,866 per unit
($146,304 per unit)

10-80 years
(70 years)

$41,516 - $7,686,285 per unit
($1,186,629 per unit)

40-120 years
(80 years)

$137,505 - $35,807,394 per unit
($3,831,671 per unit)

10-100 years
(90 years)

$50 - $878 p/m

$736,111 - $14,404,091 per unit
($6,556,080 per unit)

5-80 years
(26 years)

($113.65 p/m)

$50 - $750 p/m
($171.40 p/m)

50-100 years
(50 years)

50-110 years
(60 years)

$50 - $1,944 p/m
($158.92 p/m)

$10,661 - $4,707,243 per unit
($442,565 per unit)

15-100 years
(31 years)

50-110 years
(60 years)
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










The Corporation recognises livestock as biological assets.
2014 2013

Livestock head count as at 30 June 484 512

2014 2013
$'000 $'000

Movements in carrying amounts of livestock
Opening balance at 1 July 58 53
Increase due to births/transfers in 45 46
Increase due to purchases - -
Increase/(decrease) due to fair value adjustment (1) 5
Decrease attributable to disposal/transfers out (45) (46)

---------------------------- ---------------------------
Closing balance at 30 June 57 58

===================================

Fair value was determined by an independent valuer using the market approach by analysing livestock prices in comparable proximity and
condition to the livestock being valued.

2013-2014 Balance 1 July Additions
Transfers 

between classes Disposals Impairment Amortisation
Balance 30 

June

$'000 $'000 $'000 $'000 $'000 $'000 $'000

Software Development Costs 1,187 113 409 - - (512) 1,197

Water Shares 4,797 - - - - - 4,797

------------------------- ------------------ ------------------ ------------------ ------------------ ------------------ ------------------
5,984 113 409 - - (512) 5,994

============================================================================================================================================================================================================================================================================================================

2012-2013 Balance 1 July Additions
Transfers 

between classes Disposals Impairment Amortisation
Balance 30 

June

$'000 $'000 $'000 $'000 $'000 $'000 $'000

Software Development Costs 771 39 683 - - (306) 1,187

Water Shares 4,797 - - - - - 4,797

------------------------- ------------------ ------------------ ------------------ ------------------ ------------------ ------------------
5,568 39 683 - - (306) 5,984

============================================================================================================================================================================================================================================================================================================
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












TOTAL WATER SUPPLY WASTEWATER
2014 2013 2014 2013 2014 2013 2014 2013

Unsecured Liabilities: $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Trade and Accrued Creditors 4,173 4,796 902 1,139 1,171 1,389 2,100 2,268

Deposits 483 622 122 221 325 348 36 53

Advances for Works Program 532 383 - - - - 532 383

Other 533 488 280 224 253 180 - 84

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ----------------------------------- -----------------
5,721 6,289 1,304 1,584 1,749 1,917 2,668 2,788

================== ========== ========== ========== =========== ========== ======== ==========
(a) Fair Value

Due to the short-term nature of the current payables, their carrying value is assumed to approximate their fair value.

IRRIGATION & 
DRAINAGE

(a) Bank Loans expected to be settled within 12 months TOTAL CURRENT NON-CURRENT NON-CURRENT
and after 12 months and more

2014 2013 2014 2013 2014 2013 2014 2013
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Secured:
Loans 66,615 63,855 9,267 3,840 13,881 13,769 43,467 46,246

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
66,615 63,855 9,267 3,840 13,881 13,769 43,467 46,246

================= =============== ============= ========= ========== ========== ======== =========

Loans and Bank Overdraft are secured by the future revenue of the Corporation and a guarantee from the Treasurer
of Victoria under the Borrowings and Investment Powers Act 1987.

For an analysis of the sensitivity of interest bearing liabilitites to interest rate risk and foreign exchange risk refer to Note 2.

(b) Credit Standby Arrangement with Banks
2014 2013
$'000 $'000

Credit Facility 250 211

Amount Utilised - -
------------------------------------------------------------------------

Unused Credit Facility 250 211
================= ===============

(c) Fair value

The carrying amounts and fair values of interest bearing liabilities at balance date are:

2014 2014 2013 2013
Carrying Amount Net Fair Value Carrying Amount Net Fair Value

$'000 $'000 $'000 $'000

Loans 66,615 73,858 63,855 68,547

Interest Bearing Liabilities are valued by discounting the expected future cash flows at yields offered by the Treasury Corporation
of Victoria at balance date.

(2 - 5 YEARS)(12 MONTHS) (5 YEARS PLUS)
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










TOTAL CURRENT NON-CURRENT
2014 2013 2014 2013 2014 2013
$'000 $'000 $'000 $'000 $'000 $'000

Annual Leave 1,699 1,581 1,699 1,581 - -

Accumulated Sick Leave 20 17 20 17 - -

Long Service Leave 3,495 3,194 3,204 2,886 291 308

Accrued Bonus 170 279 170 279 - -
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Aggregate Carrying Amount of Employee Benefits 5,384 5,071 5,093 4,763 291 308
================= =============== ============= ========= ========== ==========

Employee numbers at end of financial year: 169 (2013: 166)

Employee Benefit and related On-Costs
TOTAL CURRENT NON-CURRENT

2014 2013 2014 2013 2014 2013
$'000 $'000 $'000 $'000 $'000 $'000

Annual Leave On-Costs 211 196 211 196 - -

Long Service Leave On-Costs 498 454 457 410 41 44
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Total On-Costs 709 650 668 606 41 44
================= =============== ============= ========= ========== ==========

Annual Leave
2014 2013
$'000 $'000

Current:
     Short term benefits, expected to be settled wholly within 12 months
     after the end of the period measured at nominal value - 1,581
     Long term benefits, not expected to be settled wholly within 12 months
     after the end of the period measured at present value 1,699 -

------------------------- -------------------------
1,699 1,581

The following assumptions were adopted in measuring the present value
of annual leave entitlements:

Calculated average hours of leave taken by staff annually 133
Discount rate for annual leave not settled wholly within 12 mths 2.455%

Long Service Leave

The Corporation's legal liability to Long Service Leave attributable to its employees at 30 June 2014
was $3,495,429 which has been fully funded. 

2014 2013
$'000 $'000

Current:
     Short term benefits, unconditional and expected to settle wholly within 12 months
     of the period measured at nominal value - 2,592
     Long term benefits, unconditional and expected to settle wholly after 12 months
     after the end of the period measured at present value 3,204 294

------------------------- -------------------------
3,204 2,886

Non Current
     Long Service Leave being less than 7 years of continuous service 291 308
     measured at present value

------------------------- -------------------------
3,495 3,194

==================================

The following assumptions were adopted in measuring the present value
of long service leave entitlements:

2014 2013

Weighted average increase in employee costs 4.438% 4.60%
Weighted average discount rates 2.55% 3.63%
Weighted average settlement period 13 13
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


















































2014 2013
Current $'000 $'000

Land Remediation - 156
------------------------- -------------------------

- 156
==================================

Movement in Provisions

2013-2014 Land Remediation Total

Opening balance at 1 July 156 156

Payments (156) (156)
------------------------- --------------------

Closing balance at 30 June - -
================= ===============

2012-2013 Land Remediation Total

Opening balance at 1 July 177 177

Payments (21) (21)
------------------------- --------------------

Closing balance at 30 June 156 156
================= ===============



  




















































































































 
  
   




31-Dec-11
$'000

Net Market Value of Assets 4,315,324
Accrued Benefits 4,642,133
Difference between Assets and Accrued Benefits (326,809)
Vested Benefits (Minimum sum which must be paid to members when they leave the fund) 4,838,503
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
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

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









Employee 2014 2013
Scheme Type of Scheme Numbers Rate $'000 $'000

State Superannuation Board Revised Scheme Defined Benefit 3 17.30% 36 35

State Superannuation Board New Scheme Defined Benefit 5 9.50% 30 30

Vision Super Defined Benefit 30 9.25% 227 217

Vision Super Saver Accumulation 106 9.25% 639 629

Others Various 52 9.25% 215 135
--------------------------------------

Total Contributions to all funds 1,147 1,046
 =============. =============

As at reporting date, there were no outstanding contributions payable to the above funds.

As at reporting date, there were no loans to or from Lower Murray Water to any of the above funds.

2014 2013
$'000 $'000

Movements in Physical Asset Revaluation Surplus
Balance 1 July 154,503 151,978
Revaluation increment/(decrement) (1,199) 3,607
Tax effect of revaluation increment/(decrement) 360 (1,082)

------------------------------------------------------------------------
Balance 30 June 153,664 154,503

================ ===============

2014 2013
$'000 $'000

Movements by class
Land
Balance 1 July 3,256 3,256
Revaluation increment/(decrement) (1,199) -
Tax effect of revaluation increment/(decrement) 360 -

------------------------------------------------------------------------
Balance 30 June 2,417 3,256

================ ===============
Buildings
Balance 1 July 4,361 4,361
Revaluation increment/(decrement) - -
Tax effect of revaluation increment/(decrement) - -

------------------------------------------------------------------------
Balance 30 June 4,361 4,361

================ ===============
Infrastructure
Balance 1 July 146,886 144,361
Revaluation increment/(decrement) - 3,607
Tax effect of revaluation increment/(decrement) - (1,082)

------------------------------------------------------------------------
Balance 30 June 146,886 146,886

================ ===============

Deferred Tax Assets
2014 2013
$'000 $'000

The balance comprises temporary differences attributable to:

Amounts recognised in Comprehensive Operating Statement
Employee benefits 1,722 1,390
Other 125 322
Tax losses 23,305 22,973

---------------------- ------------------------
25,152 24,685

============ ==============

Movements
Opening balance at 1 July 24,685 24,162
Credited/(charged) to the Comprehensive Operating Statement 467 523
Under/(Over) Provision - -

---------------------- ------------------------
Closing balance at 30 June 25,152 24,685

============ ==============

Deferred Tax Liabilities
2014 2013
$'000 $'000

Deferred tax liability comprises:
Tax allowances relating to property, plant, and equipment 130,589 131,717
Other 1 2
Current Tax Liability - -

------------------------------------------------------------------------
Deferred Tax Liability 130,590 131,719

============ ==============

Movements
Opening Balance 1 July 131,719 131,423
Charged/(credited) to the Comprehensive Operating Statement (769) (919)
Under/Over Provision - -
Current Tax Liability - 133
Charged/(credited) to equity (360) 1,082

------------------------------------------------------------------------
Closing balance 30 June 130,590 131,719

============ ==============

------------------------------------------------------------------------
Net Deferred Assets/(Liabilities) (105,438) (107,034)

============ ==============

2014 2013
$'000 $'000

Opening balance 1 July 537,606 537,606
Capital transactions with the State in its capacity as owner arising from:
   - Capital Contributions (funding for the Sunraysia Modernisation Project) 27,960 -

------------------------------------------------------------------------
Closing balance 30 June 565,566 537,606

============ ==============
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
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











 
 
 





Capital Commitments for Incomplete Contracts 2014 2013
$'000 $'000

Payment due within one year 68,403 6,613
Payments due between One to three years 43,025 -

111,428 6,613
============ ==========

Operating Lease Commitments 2014 2013
$'000 $'000

Payment due within one year 34 -
Payments due between One to three years 34 -

68 -
============ ==========

Environmental Contribution Commitments 2014 2013
$'000 $'000

Payment due within one year 1,639 1,639
Payments due between two to three years 1,639 1,639

3,278 3,278
============ ==========

Capital Receivables 2014 2013
$'000 $'000

Receivables due within one year 53,000 -
Receivables due between two to three years 19,475 -

72,475 -
============ ==========

2014 2013
$'000 $'000

Accumulated Deficit at 1 July (65,930) (62,835)

Net Surplus/(Deficit) for the year after Income Tax Expense (2,565) (3,095)

------------------------------------------------------------------------
Accumulated Deficit at 30 June (68,495) (65,930)

============= =============

2014 2013
$'000 $'000

Net result for the year after income tax (2,565) (3,095)

Add/(less) Non Cash Flows in Net result

Depreciation/Amortisation 24,550 23,964
Income for Capital Purposes - -
Income Tax Expense/(Revenue) (1,236) (1,309)
Assets Written off 207 100
Loss/(Gain) on Disposal of Non-Current Physical Assets 81 37

------------------------------------------------------------------------
21,037 19,697

Changes in Assets & Liabilities:

Decrease/(Increase) in Receivables 894 218

Decrease/(Increase) in Inventories (94) 128

Decrease/(Increase) in Prepayments (40) 15

Increase/(Decrease) in Payables & Provisions (723) (1,429)

Increase/(Decrease) in Employee Benefits 314 303
------------------------------------------------------------------------

Net Cash provided by/(used in) Operating Activities 21,388 18,932
============= =============

2014 2013
$'000 $'000

Total Equity at 1 July 626,179 626,749

Total Other Changes in Equity Recognised in the Statement of Changes in Equity 24,556 (570)
------------------------------------------------------------------------

Total Equity at 30 June 650,735 626,179
============ ==============

The Hon P Walsh MP
Mr J Tesoriero (Chairperson) 01 October 2013 - 30 June 2014
Ms L Burrows 01 July 2013 - 30 September 2013
Ms K Martin (Deputy Chairperson)
Mr G Robertson 01 October 2013 - 30 June 2014
Mr T Mathews 01 October 2013 - 30 June 2014
Mr M Bennett
Ms C Rix
Mr B Bishop
Mr D Graham 01 July 2013 - 30 September 2013
Mr P Jones 01 July 2013 - 30 September 2013
Mr R Leamon (Managing Director) 01 July 2013 - 2 May 2014







































































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



















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






2014 2013
Remuneration of Auditors $'000 $'000

Victorian Auditor General's Office - Audit Services 85 83
--------------------------------------------------

85 83
=========== =========

Total Remuneration Base Remuneration
2014 2013 2014 2013

$100,000 - $110,000 - 1 1 1
$110,001 - $120,000 1 1 3 2
$120,001 - $130,000 3 2 3 2
$130,001 - $140,000 3 1 3 1
$140,001 - $150,000 3 1 1 -
$150,001 - $160,000 1 - - 3
$160,001 - $170,000 - 3 1 -
$170,001 - $180,000 2 - 1 1
$180,001 - $190,000 - 1 1 1
$190,001 - $200,000 1 - 1 -
$200,001 - $210,000 1 1 - 1
$210,001 - $220,000 - 1 1 -
$220,001 - $230,000 1 - - -

--------------------------------------------------------------------------------------------------------
Total Numbers 16 12 16 12
Total Annualised Employee 
Equivalent (AEE) * 16 12 16 12

--------------------------------------------------------------------------------------------------------

Total Remuneration received 
or due and receivable by the 
Executives listed above 
totalled: 2,442,466 $1,876,085 2,298,234 $1,741,113

========= ========== ======== =============

2014 2013

$1 - $10,000 2 2
$10,001 - $20,000 7 6
$20,001 - $30,000 1 -
$40,001 - $50,000 - 1
$270,001 - $280,000 1 -
$280,001 - $290,000 - 1

----------------------------------------------------
Total Numbers 11 10

========= ==========



  
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
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
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





  

  
  
  



 

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  











  

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 


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